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UNCLAS CAIRO 5898 

E. O. 11652: NA 
TAGS: USEGJC EAID 
SUBJECT: GOE LETTER TO IBRD 

REF: CAIRO 5572 

1. JUNE 13 ARABIC PRESS REPORTS THAT PRIMIN SALIM HAS 

SENT LETTER TO IBRD PRESIDENT MCNAMARA WITHIN FRAMEWORK 
OF YEARLY COMMUNICATION BETWEEN GOE AND BANK. 

2. ARTICLE STATES THAT SALIM EXPLAINED ECONOMIC POLICY 
BEING FOLLOWED IN LIGHT OF INTERNAL CHANGES IN ECONOMY AS 
RESULT ASSESSMENT OF NEW FIVE-YEAR PLAN (1976-80). LETTER 
ALSO COVERS STEPS BEING TAKEN TO REMOVE PROBLEMS FACING 
FOREIGN INVESTMENT AND MEASURES TO INCREASE SCOPE OF 
PARALLEL MARKET. 
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